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In the Headiights
As Man and Beast

Clash on Highways,
Both Sides Lose

The Suburbs Fatten Animals
And Drivers Flatten Them;
Roadkill at Historic High

The Chevy Pickup as Predator

By JAMES P. STERBA .

ELLINGTON, Conn.—For nine weeks
this spring, 25 students in Steve Rogers’
fifth-grade class counted every dead ani-
mal they passed on buses to and from
school in this leafy exurb of Hartford.
They tallied 190 creatures, including 10
skunks, 35 gray squirrels, 22 birds, eight
rabbits and 56 corpses they labeled URPs,
for “unidentified road pizzas.”

Robert Buyea's fourth-graders in Be-
thany, to the south, counted 266 ani-
mals, including 45 opossums, 10 deer,
and two coyotes. Both classes, along
with 13 others in seven states, e-mailed
tallies weekly to Brewster Bartlett (drs-
platt@attbi.com). He's a science
teacher at Pinkerton Academy in Derry,
N.H., who started classroom roadkill
monitoring in 1993, with $6,250 in Na-
tional Science Foundation seed money.

The students learn data collection and
e-mailing. And they get a close-up look ata

Sudden Impact

Ohio's reported deer-car collisions.

Source: Ohio Dept. of Natural Resources, Widide Division

grisly face of modern wildlife manage-
‘ment: critter control by family car, Ameri-
ca’s four-million-mile grid of roads and
highways is littered with roadkill.
Cars have been running over animals
since Model-Ts began rolling off the Ford
- assembly line in 1908. What's new, say
wildlife biologists, is the scope of today’s
carnage. Withan increase in driving, ever-
‘more sprawl, a decline in hunting and the
comeback of once-diminished species of
large animals, reported animal:vehicle
7

levels.

InHenry Ford's day, for example, only
about 500,000 white-tailed deer existed
across the'entire United States. This year
drivers will kill nearly four times that num-

ber, or around 1.8 million. “We joke
around here that the only deer predator
leftis a Chevy pickup,’ Wayne Lang-

man, who patrols 850 miles of roads

around Terre Haute, Ind., picking uproad- -

kill for the state highway department. He
costs taxpayers atiout $42,000a yearin sal-
ary and expenses, including $9.40 per trip
to the landfill.

For years, animal-rights groups have
estimated thatamillion animals dieon the
roads each day. If so, that means drivers
kill more than double the number of ani-
mals killed by hunters and trappers com-
bined, although hunterskill more large an-
imals than do drivers. The Fund for Ani-
mals, which seeks to end all hunting in a
generation, says hunters and trappers
killed 134 million creatures in the 1996-97
season, down from the animals

What’s

Business and Finance o

CONOMIC DATA INDICATE

that the nation’s recovery is
weaker than previously believed
and that last year’s recession was
deeper. Output grew at a 1.1% an-
nual rate in the second quarter,
down sharply from the first quar-
ter's 5% rate, The government
also revised last year's data, indi-
cating that the economy shrank .
in each of the first three quarters.
(Articles in Column 6 and on Pages A2 and A9)

P Ee s
= Qwest has begun efforts to
reach a settlement agreement
with the SEC over a probe of the
telecom company’s accounting.
(Article on Page A3)
* % w
= Williams reached preliminary
pacts for about $2 billion in se-
cured debt from its banks and
Berkshire Hathaway, and plans
to sell over S1 billion in assets.
(Article on Page A3)

x - x o
= FERC released a blueprint for
reorganizing the wholesale elec-
tricity market, scrapping its de-
cade-old laissez-faire ideology.
= Reliant Resources had several
credit ratings slashed to junk sta-
tus by Moody’s, which questioned
the energy company’s cash flow.
(Articles on Page A2) »

.
= GE will treat employee stock
options as an expense, making
it the largest company yet to
adopithe accounting practice.
(Article on Page A3)
W
= Hel ’s controlling trust is
facing more criticism over its plan
to pursue a sale of the company.
(Article on Plde B6)

*
lndustﬂals nse 56,36 to
8736 59 despite the weak eco-
nomic data, but still posted their
fourth-straight down month.
(Article on Page C1)
* % ox
= Uruguay extended the closure
of its banking system through to-
morrow, as the U.S. and IMF
worked on an emergency-aid plan.
(Article on Page A9)

® % » s
m R&1 is pushing to become tiie

first Japanese company to re-

ceive SEC authority to sell debt-

rating services in the U.S.
(Article on Page C1)

Eo R
= AOL Time Warner was orflered
by the Justice Department and

" SEC to preserve documents, as

an accounting probe heats up.
(Article on Page B6)

* % =

m Verizon a 52.12 billion

loss after $4.2 billion in write-offs,

mostly due to bad investments:
(Antcle on Page B4)

x % w <
= Elan unveiled a sweeping re-
structuring plan, including cut-
ting:two-thirds of its staff and
shedding $1.5 billion of its assets.

{Article on Page D5)

g
= UPS is rolling out meney-back
guarantees for U.S. residential
shipments in the lower 48 states.
(Article on Page B10)
*

=T bestate bubbie

killed in 1991.

But some wildlife biologists and car-
cass-removal contractors believe that the
old roadkill estimates are now too low.
“It’s far, far higher now than most people
think,” says Bill Ruediger, a biologist
who studies roads and wildlife for the
U.S. Forest Service. “People are wildly
underestimating the numbers."”

For starters, driving has doubled in a
decade. According to the Federal High-
way- Administration, vehicle-miles trav-
eled in the U.S. rose to nearly 2.8 triflion

Please Turn to Page A8, Column 3
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may be losing some air, as sales
slow and prices fall in some areas.
{Article on Page D1)

*

m European companies could be

forced to make sizable payments

to cover pension-fund deficits.
(Article on Page C14)

Sl

= Bertelsmann’s new CEO sig-

naled he would scale back expan-

sion but stick with IPO plans.
(Article on Page B7)

¥l
= WorldCom’s ex-finance chief and’

former controller are expected to
bemm-ged for their roles in the
company’s accounting scandal.
(Article on Page AS)
Niw

~Markets—
Stocks: NYSE vol. 1,930,827,150
shares, Nasdaq vol. 1,606,445,330.
DJ industrials §736.59, A +56.56;
Nasdaq composite 1328.26, y -15.93;

_ S&P 500 index 911.62, 4 +8.84."

Bonds (4 p.m.): 10-yr 'm!axn.ry

A +28/32, yld 4.473%; 30+
Tfeuury‘ +1 9/32 yid 5. 314%
Dollar;: 119.82 yen, -0.41; eum 9'! 75
cents, -0.64 against the
-Commodities: Oil !u(um 521 2a
barrel, w -$0.34; Dow Jones-AIG
futures 98.826, 4 +0.480; DJ-AIG
spot 126175, & +0.614.

News—

World-Wide

= A BOMB KILLED,seven at a He-
brew University cafeteria in Israel.
Three Américans were among the
dead and 80 people were injured af-
ter a bomb hidden in a bag went off
at lunchtime in one of the few Jeru-
salem venues where young Jews and
Arabs mix. Hamas said the atl
was in retaliation for Israel’s.recent
(Gaza airstrike that killed a Hamas
auer and 14 civilians. Bush again de-
e Palestinian Authority
gel rld u( umeluls who fail to keep
vows to fight terrorism. (Page A10)
A UN. inquiry failed to back up Pal-
estinian claims of an Israeli massa-
cre at Jenin in March, but faulted
both sides-for puiting civilians in
harm’s way. Israel had blocked a
Jactf /inding missr‘on on the incident.

'm The maded a lnun.h Medi-
care drug -benefit bill, spurring elec-
tion-year finger-pointing, but voted
7821 for a bill to speed cheaper ge-
neric drugs to market. The Senate,
64-35, confirmed a nominee for the
appeals court in Philadelphia. Sen.
Byrd has made workers rights the
rallying cry in his fight with Busl on
the Homeland Security bill. (Page A1)
* * % ;

m A Senate panel opened hearings
intended to explore the rationale for
a UsS. attack Hus-
sein. Former U.N. weapons inspec-
tor Richard Butler said Iraq is pur-
suing chemical, nuclear and biologi-
cal arms, but is unlikely to share
them with terrorist groups. (Page A4)

* % %
m Senate leaders accused Bush of
weakening whistle-blower protections
in the bill to combat corporate fraud
hours after signing it. The president
ed using offshore units to avoid
taxes; an aide denied that was
purpose of units at companies Bush
and Cheney helped lead. (Page A4)

* %
®m A federal judge ruled U.S, courts
have no jurisdiction over aliens held,
at Guantanamo Bay, leaving their
fate in the hands of military and po-
litical officials. A second judge or-
dered the government to explain its
grounds for holding Jose Padilla,
the “dirty bomb" suspect. (Page BS)

* %%
m A California jury awarded $65 mil-
lion in a fraud case against a firm

founded by GOP gubernatorial can-
didate Bill Simon. He said the deci-
sion was flawed and aides suggest

that the case was polmuuly tainted.

*
= North M said a Powell deputy
wlll visit Pyongyang after a fence-
mending meeting by the secretary
of state at a Brunei summit. Powell
also expressed concern to Russia’s
minister over Iran nuclear deallngs
® Bush and China’s
fer at the president’s Texas runcll in
October, officials traveling with Pow-
ell in Brunei said. Bush uses such in-
timate visits to reward strong allies.
* %
m Turkey set early elections Nov. 3.
That helps a party once banned for
Islamist leanings. Its leader says he
has changed, and could even sup-
port a U.S. war on Iraq. (Page A9)

* *
= An alleged Russian crime boss was
arrested in Italy on U.S. charges of
trying to fix skating events at the
Salt Lake City Olympics. Judging led
to a skating scandal at the Games.
£ . % ox

m A Chicago mob beat two men to
death with bm.ks al‘(er their van
jumped a curb and injured several
pedesmans on me South Side Tues-

day. So far, no one has been charged.

* x %
= A Boston man died after suffering
a heart attack on a commuter train
that continued to make regular stops

instead of rushing to meet paramed-

ics. The conductor was suspended.

W
= Ritalin research found the widely
used drug had a surprising effect on
a little-studied area of the brain in

fidgety chiidren. That may improve
treatment of hyperactivity. (Page D3)

ST
m Colomblan rebels forced hundreds
of villagers to leave the’ central town
of Puerto Alvira and told them to
live elsewhere, Bogota said. The pur-
pose of the evlmon wasn't known.

m Pope Jnhn Puu] n mnonlzed Juun
Diego, the Aztec peasant wi 531
had a vision of the Virgin 01 Guade-
lupe. Mexico’s President Fox came

under fire for kissing the pope's ring.

—Online Today—

Fiscally Fit: Timing the ex-
0 ercise and sale of stock op-

tions is one of the most com-
plex financial tasks you may ever
undertake. Terri Cullen tries to
make it easier.

= ¥oowiwy
- m Work & Mallbox: Flex

Family

time can create office conflicts, Sue

Shellénbarger says, if you're not

careful and fair about giving it out.
i e, 2 * *

@ Hol Media tests movie-

ticket sales over digital cable TV.

.where he works, and O'Hare Airport.

Executive Debt
A survey of major U.S. industrial and service companies making loans to their__ §
executive officers* %
Home Purchase
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‘year due to takeovers or other corporate changes.
Note: Ineach
more than one kind of loan.
Soutce: arce Humsn Resouree Consutiog New York i
Uneasy Money
Deadbeat CEOs Plague Firms

As Economy and Markets Roil

Directors Approved.Loans
While Good Times Rolleds
Now Margin Calls Loom

Haggling Over a Land Rover

By JOANN S. LuBLIN
And JARED SANDBERG

Like many successful chief execu-
tives, Alexander E. Benton enjoyed the
good life.

‘There was the $4 million estate on
more than six acres near Santa Barbara,
complete with Pacific views, pool, formal
garden and a wine cellar. In Carmel, Ca-
lif., he and his wife had another home,
valued at about $1.7 million. Then there
was a house in Ventura, which sat on an
8,712 square-foot lot.

Socked by Security:
Faney Shoes Trip Up
Business Travelers

g L

Metal Shanks Are Suddenly
A Big Faux-Pas After 9/11;
Allan Cohen Takes Steps

By DanieL GoLDEN

MIDDLEBOROUGH, Mass.—The war
against terrorism may have one unex-
pected repercussion for well-heeled busi-
ness travelers: fallen arches.

At the Alden Shoe Co. factory here,
foreman Steven Tringali broke u 118-year
tradition last week when he put a thin,
five-inch:k hite-and-plastic stri

Mr. Benton, head of Benton Oil & Gas
Co., had his pick of six cars, inclyding a
1963 Jaguar and a 1964 Porsche, two
other sports cars and a Land Rover. He
owned 15 antique watches and fine art
valued in the thousands of dollars.

Much of Mr. Benton’s luxury acquisi-
tion spree was funded with debt, and
when it came to shopping for credit he
found some pretty easygoing loan offic-
ers. They were Benton Oil's directors,
and over nearly five years, they ex-
tended him roughly $6.6 million in ioans.

It turned out that Mr. Benton wasn't a
very good credit risk. The loans were se-

cured by khls rtl;om-
T Aty bany stock and op-
WHAT'S
WRONG?

tions. When oil
prices dropped in

the late 1990s, so did
Benton Oil's share
price. By the sum-
mer of 1999, the balance owed on the loans
exceeded the collateral’s value. The direc-
tors demanded early repqmenl and ulti-
mately ousted him.

Mr. Benton, 59 years old, now lives in
a rented London flat and doesn’t own a
single car. He has earned the dubious
distinction of being the first head of a
public company in recent memory to file
for bankripicy over his corporate 10Us.
He officially ‘emerged from bankruptcy
after a court hearing in Santa Barbara
yesterday. That will enable directors to
soon figure out how much of the compa-
ny's money they'll recoup.

“It was & no-win game,” says now-re-
tired director Bruce M. Mcintyre, about
the succession of loans he and fellow
board members approved for Mr. Benton.
“With" 2020 ‘hindsight, we should not
have done it.”

As the economy has faltered, direc-
tors of many cempanies have found them-
selves saddled with ¢
problem loans’ to
CEOs ‘that not too
long ago seemed in-
nocuous. A look in-
side the boardroom
as lhesc loans were

g, grapl D!
known as a shank onto the cork filler of a
brown $450 wingtip. Since 1884, Alden
has relied on steel shanks for arch sup-
port in its elegant shoes, made of-cordo-
van leather from
the rumps of
“horses. But now it
was testing the rein-
forced plastic in a
pair of oxfords
made to order for
Chicago ~ venture
capitalist Allan Co-

hen.

Mr,,Coher, who
has \?rn Aldens
since 1970, had com-
plained that since
Sept. 11, the steel
shanks set off. the
metal detectors at the Sears Tower,

3 N
Allan Cohen

“I'm married to Aldens,” says Mr. Co
hen, 55 years old, adding that they ease
the pain of his arthritic big toe. “But 1
don't want to be taking my shoes off all
the time.”

By heightening airport vigilance, the
Sept. 11 terrorists and would-be shoe.
bomber Richard Reid have roiled the $3.1
billion U.S. men’s dress-shoe market and
prompted a shift in high-end footwear
habits. Long the hallmark of quality

Please Turn to Page A3, Column 1

shows
Jusl how willing di-
rectors  were  to
cede power to their
CEOs while the
good times rolled
Ignoring the possi-
bility of an eco-’
nomic ~ downturn,

Alexander E. Benton

New Data Paint,
lr)arké} Picture
Of'the Economy
Recession meeper,

Recovery, Weaker, Adding
To Worries About Outlook

By Greg Ip

WASHINGTON—The » nation's eco-

nomic recovery is weaker than previ-

lieved and last year's recession

per, raising the chances that the
still-fragile recovery could stall.

New government statistics revealed
fresh signs of weakness in key sectors,
including commercial real estate and gov-
ernment spending. Many experts still
say a so-called double-dip recession is
only a remote possibility, but concerns
about a near-term slowdown are likely to
shadow the nation's markets and busi-
nesses.

The Commerce Department said eco-
nomic output grew at a 1.1% annual rate
in the second quarter, down sharply from
a 5% rate in the first quarter, a figure
that itself was revised from an earlier-re-
ported 6.1%, The growth was so anemic
that the economy would have contracted
had businesses not restocked inventories
after months of depleting them in antici-
pation of slower sales.

Extensive Revisions

The Commerce Department also
made extensive revisiol data from
previous years, most notably indicating
that lastf year's recession was longer
and deeper, with the economy shrinking
in each of the first three quarters in-
stead of just the third, as originally
thought.

The revisions have significant future
implications. Previously, optimists ar-
gued that technological advances would
allow productivity and profits to grow
much more quickly without fueling infla-
tion than in- earlier decades. The new
numbers have taken some of the bloom
off that rosy view, though few argue the
U.S. is heading back to the much pokier
1970s-era economy.

Blue-chip stocks initially plunged on
the news, but-recovered all their losses,
with the Dow Jones Industrial Average
closing ‘up a modest 57 points at 8737.

Though mosily bleak, yesterday's
economic indicators weren't "all bad.
Much of the drop-off in growth was due
not to.weak spending but to a shift to-
ward spending on ‘imported goods in-"
stead of .domestically produced ones.,
Mere recent data suggest economie ac-
tivity is still advancing in July, though
in fits and starts.

“The economy expanded modestly iit
récent weeks, with an uneven perfor-
mance across sectors,” the Federal Re-
serve’s penndr" survey of economic con-
ditions, known as the beige- book, -re-
ported yesterday.

.« Yet the gconomy mnlmnes to face
slmng headwinds. Commercial construc-

the second quarter,

pump'significait cash into the economy
and support. constimer spendin&
Greater Risk

‘Those factors increase the risk that
the recent stock-market swoon will set

they rarely held
their CEOs’ accountable for the “icans,
and kept handing out more easy money.

It was only after the market began
its decline that directors realized
they'd signed a devil’s pact. Demand-
ing repayment, it turned out, could
backfire ‘on the company: Executives
might be forced to dump their com-
pany shares iii an already fragile mar-
ket. Or they mi; gm face public financial
ruin.

On top of gnneruus salaries and bo-
nuses, not to mention stock options and
restricted shares, chief executiveS'in re-

cent. years have'received a stunning ar--

ray of benefits. These often included
free financial planning, home-security
sysiems, generous life-insurance poli-
cies, lifetimerpensions, chauffeur-driven
cars and ‘postretirement use of company
planes, cars, offices and secretaries.
But the hundreds of millions of dollars
in loans outstanding to corporate chief-
Please Turn to Page A8, Coluinn 1

back whose  spending
growth sfowed to 1.9% in the second
quarter {rom 3.1% in the first, and saffo-
cate a fledgling recovery in business,
spending on equipment and software.
Such spending advanced 2.95 in the sec-
ond quarter after six straight quarters
of ‘decline.

“It just means that the woes.of the
stock market this summer hit on a
more vulnerable economy, and that’s
troublesome,” said Jade Zelnik, chief
economist at Greenwich Capital Mar-
kets, “Clearly, you have to give a;some-
what higher probability to a double dip
even if it's not what you might consider
the most likely scenario.” A double-dip
recession is a protracted downturn punc-
tuated by at least one quarter of
growth.

y- worried about the political
implications of the sluggish economy,
President Bush put a l'I

right direction,” he told reporters. *
Please Turu to Page A2, Column 3

INSIDE TODAY’S JOURNAL

A.G.s Make Waves

Attorneys general are upstaging fed-
eral officials by speedily tackling
corporate wrongdoing—and even
contentious issues like global warm-
ing. We look at five tough guys and
one tough lady. PAGE B1 ‘

‘Making Your Bellybutton

A Source of Pride

- Midriff-baring fashions are sending

plastic surgeons intc navel battle,
Slim, upright ovals are in favor. D1

Digital TV v
Comes Into
Focus

Sales are up
sharply as
prices fall and the pic.tuw quainty
draws DVD.enthusiasts: But don’t
count on your fayorite soap opera
looking like ‘Lawrence of Arabia.
D1

Expérnise Options

“We believe there is near unanimity”
among accounting and finance schol -
ars about putting options onincome
statements when they’re granted, say
three professors, including Nobel win-
ner Robert C. Merton. OPINION, A12

Police Power in Washington
The 300,000-member
Fraternal Orger of Po-
lice enfoys extraotdi-

naryaccesstothie .
White House. It's”

polsedlnhav:nhixhnp;dohdu oA
Homeland Security] Depammsm A4
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lion as of June 30, 2001, sccording to the
‘company’s lalest proxy statement. Since

{hem, however, the company has leat him
amlw 51 million to reduce his existing
mmmlnmm Ehe company ex-

lateral—
shares and 1.5 million then-worthless op-

tians.

“I had known Alex for a long time and
1 had to tell him that we were firing
him,” Mr. Garrettson says. "It was very
painful 1o "

Mr. Benton's emergence from bank-
ruptcy also proved painful. Frotracted
wrangling went on between the compant,
Mr.

‘How diddirectors tum their companies
into cash machines for thelr senl.er l'!ﬂc
ballouts for

Benton Oil R

pany did well, devel the first Russian
oll field Toreigm imvestment.

8o it was against an optimistic back-
drop that Benton of

ki, whodidn't bearn about the debt unitil al-

ter their person
familiarwith the bankruptcy. Benton Cil -
nally agreed It wouldn't seck proceeds
from the couple’s sale of certaln assets,
such as the Carmel home and & 1997 Land
Raver. But the compromise means siock-
‘holders probably will recover less than Mr.
Benton's outstanding 55.5 miltion debt.
Benton Oil's new management in late
May changed the company's name o
Harvest Natural Resources Inc. . "We
‘want 1o put the past behind us, =
Steven W, Thelen, chiel financial afficer.

Stnmp_u.com

At one time, Stamps.com was a hat In-
|enmmwseulngmpsomlne John
Payne had the Santa Monlca

into shipping services and was
16 months into his tenure as CEO when he
bought 157,000 shares for about 6 millicn
in February 2000, To make the purchase,
Mr. Payne used a margin sccount backed
by his 147 million Stamps.com shares, 4
ﬂnkenln!m’l?:ﬂ Al that point, hesays

posed that the company
according to Mr. Benton. ~1 never would
have thought od' It In my wildest
dreams,” he

insist the
tme-ylm o WH;T "h;'e;pﬁ!“lrdur! shares. He “l': directors ;I chohril:;
N an executh could cover i el
uns T 4] m;f | shares, or they could lend him
i i Gl 1 would g s (bt bontd abd
y's reputation. n call, o ff al
In recent times, some boards ha hey a loan.” he says.

E¥
Ea

E
g

iéiéi

, explains Mr, Mcln-
tyre, the former director and a retired oll-
and-gas industry !mmdhre “We didn't
wiknd the comps

Stamps =
ny»mm he Stamps.com share
pﬂamdnhmdﬂuwltﬁﬁeﬁuﬂuq
Stock Market. As the Internet bubbile was
bursting, Mr. Payne's Salomen Smith
Barney broker issised 4 margin call. Mr.
mneﬂlnkslnmﬂdhnvemlﬂuull
Wsﬂﬂumm retrospect,

M'l.er hnani debue. direclors con-
cluded that *jt was the best thing for share-
mmmunlmmolmmm t come

the market,” mnsllr Pl\ﬂR 4. I‘.ll

rectors teed his

with a credit line secured by hls&amps
.com shares and other assets. “You don't

want to have ymlcan m:min(nw
stock In the company because he had (o
sell them to meet a margin call,” msG

Mr. Payne, his finance chief and con-
troller resigned slx months later, in Octo-
ber. By then, Stamps.com shares had

052.72, Mmslﬁﬂlpmﬂ

pressed, —
some mmhm the deadline
and wenl 1“1 didn't have the
ca!hbopay!l w‘MrPaym who In
2001 joined Day Interactive Holding AG.
a Swiss software company, as CED, He
et that post In April.

Mr. Jones Kenne!
company’s current chief executive,

A1
‘was enough torepay the roughly §7 million
d!hl MIM i Mr. McEride.

Payne affributes his belated dis-
dnumotﬂrhmpufﬁodh ‘many
other distractions on all

Mr. McBride says he ll‘ls Itﬂm!\i a
vnluum: lesson: "It doesn'l make sense
he company to get. Intertwined with

an em:lvc s personal inances.

WorldCom

Like the company Mr. Ebbers created
and expanded into a global telecommuni-
calions emplm. the debt that ultimately
contribis he B0-yearold executive's
dm.lu]l!m‘l!d small. He took out loans
from Bamk of America Corp.. also o
WorldCom lender, for his private lnvest-

ments during the late 1990s and used his.

stock price

Ebbers was dumping his shares, accord-
ing to several board members. Directors
also were concerned that if Mr. Ebbers
continued to sell his shares it would

Directors Stiles A. Kellet Jr. lndblll
began ul.l!zwuhﬂr

Ebbers. They struck an agreement for
ee as much ak $100

Irying to resolve it with cash s o
handle the shortfall™ on the value of the 1.1
milllion shares, owrsed by Mr. Payme, that
the company held under Hen.

4 ISl?!mmdlnMMr Payne’s de-
ault ina b

in March 2002. It wasn't mentioned in its

he held an additional almost-300,000

shares'of Stamp.com stock. Hgl.umeems

lmnlmmwwssbmpdmhnm

without much discussion, according to
people familiar with the decision. For
ane thing, from.

But the price did plunge below $10 &
share, prompting WorkdCom in

cluded 460,000 acres of land acquired for
S400 million. That timber business ended
up as part of the additional collaferal for
|mmwmcnmwnmwmm

had helped him

quyllmllmbcrlnnd Il| ihe first place.

The two directors “were Increasingly
embarrassed because they they
would. ed for the loan, ™ says a per-
son familiar with the matter. They also
were talks were drag-
King on konger than expected. Most of his
properties already had lieas on them by

mmmamlmmqem-
ers needed to. 560004 MOFLFARES.
By the springs Mr. Ebbers was increas-

mmolamusmﬂus
Exch; Commission

ange tion

“He was possibly going m lose every-
thing he had worked for,” & WorldCom
board member says. “That fear had to be
welghing heavily on him."

I 26, Messrs. Kellett and Bob-
‘bitt met with five fellow outside directors.
Most were unhappy that Mr. Ebbers had
Jost credibility with Wall Street, but they

sive laans was spinning out of control.
‘That cvening, Mr. Bobbill and Mr.
Kellett called Mr. Ebbers on his cordless
phone a8 he sat on the frost porch of Oak
Hill Farm, his mansion in Brookhaven,

year boan, postponing his first $5 ml'llioﬂ
payment untll next year. Mr.
clines to discuss his situation.,

may face creditors less friendly
than his former board. WorldCom s credi-

accelersted repayment of Mr. Ebbers's
‘-‘ and the are

As Man and Beast Clash on America’s Highways, Both Sldes Lose

Comtinwed From First
in 2000 from 1.4 trillion in 1590, Second,

pens,” e says, Plushe feared that Mr. Ben-
fon might quit if he sold a lof of shares. By
the summer of 1599, the protracted share
shump prompted directors to insist that Mr.
Benton Immediately repay his $5.7 million
debt, which had been due Nov. 30.
Garrett Garrettson, thena board mem-
ber and a high-schoal pal of Mr. Benton's,

directors 1o forgive the debt 50 that the
CEO could avold the humiliation of bank-
rupley. *The board called the note because

larger than Indiana. Most people think of
sprawl as Los Angeles or other

woodsy landscape

houses on multi-acre lois, office parks,
‘malls, Corporale Campuses, oourses,
second homes and weekend farm-elies.

welet the situation goon,” he says. Within
weeks,

down as CEQ
unlmm«hxm:wmmnmno[

of the company’s woes. Al that point, the

American Express and Others
Settle Cases Over Rogue States

By Guexy B Siapsos

Wi —American  Express
Co., the former Chase Manhattan Corp.,
Wachovia Corp. and Deutsche Bank AG

wmo[an Egyptian firm, a 1595 viola-

on involving $170,000 in commissions

on 52 million in ticket sales 1o Cuba by
Thomas

negotiated with
the Treasury DWIM!II in m\'\']ﬁl
years to settie allegations that
1H.M LS. restrictions on dolng business
with Cuba, Iran, Libya and other coun-
tries.
In each case, the charges imvolved
::I-unlv ‘minor violations, and none of
nemnmmsnaldammo have been
meare than $100,

Cook entity,
credit-card
of §15,000. The
company offered to seltle for $35,000,

Sprawl inhablianis, wittingly and un-
wm:lnw manage the wildlife around
Most suburbanites are aware that

Ihelr bird mmmmwmm and
thelr garbage feeds raccoons.

hyotkriuupamnlmmmlmm

insects. Wi abundance and protec-

thon,

species proliferates; squirrels, racooons,
woodchucks, opossums, skunks, coyoles,

gnsr turkeys, deer,.even bem and

'mbem anly slightly mare than 5%
of land in the continentalU1.S., roughly

hm Nﬂ"M‘I P\-mflmla Nel'hr

and Maryland co
Bem"-ll mlh.llj' off-limits to lﬂlﬂ
methods of wildlife management.
“As more people move out into the ru-
I face, we see

'Oll a Collision Course

With an increase In
Total venicie miles traveled n the U.5.,
trend in trillions. .

Dearralated Insurance claims are rising
Erié Insurancs numbdr of deer elaims and

losses pald, in millions

o

Meguire, an auto dealer
NY.“Over 15% of my repaly
from deer. It's great for
our body-collislon business. Bul ley, my
sister hit a deer and fodaled her SUV "
Most state counts reflecta =:e:w'.l‘ rise
from the late 19705, In Ohio, for exam-
pile, rtwrleemuum in 1977 were only
4573, By 1587, they had
16,291, then last vear 1o 31,585,

Erfe, Pa., which insures 1.0 million auto
owners In 11 Northeastern and Midwest-
er.n states, Erle says ils jay-oul claims

thandoubled in seven years, to$49.7
mllllonlnml for 26,735 elakms from $21.6
million in 1935 for 15,114 elaims.

case the Treasury 1o settie for | says Terry Messmer, who teaches wildiife

$70,098. The final fsn"t | conflict i at Utah State Uni:
A the company | versity. “The combination of

declined io comment on the matter, but | no with the tush vegela

offered a $51,160 settlement, A spokes-
man had no immediate comment.

PacifiCare Hoalth Systems Inc.
Net Rises 33%, Aided by Boost

since com-

Travel Related Ser-
vices was accused of an 15,792
‘wiolation imvolving travel o Libya by em-

In Premiums and Calennt;nls
HealthSystems Inc., the
of Medi m.l.lll
mﬂet care

welfare situation for wildlife. The conse-

ctmd nquudm conflicts.”
other words, the sprawl dwellers
animals, protect them from

hmuw and trapping, which they eon-

1 - cruel, then kill them with their

lw.-h of the carnage goes unno-
ticed—tiny animals such as birds and
bians don't even lwmrlhump.
far maore creatures die unseen off
l.ledlhanonm' beside it
“Fur every dead animal you see beside
the'road, there's 10 more you can't se¢ in
the weeds,™ says Brett McDonnell, who
ge1s $115 for every
from Erie County roads
Hitting blg mammals does get atten-
tion, because they kill back. A 1595 study
team bed by Michael R. Conover, a wildlife

PacifiCare expects to
share and $3.47 a share this year,

scientist at Utah State University, found
that eollislons. or DVCs, in-

38% of all com-
mhemlre—cmnu losses, Karen

:llnmen [0

P
g*
S
g

hunters and trappers
Illl‘l reduced the populations of m‘ll!}‘
wild species—deer, elk. moose, bison,
beavers, among them, as well a!.mlny
birds—io historle lows. Their meat was
sold to butcher shops, feathers o milli-
mers, s o hat and garment makers.

Market-Hunting

‘To stop this so-called market-humting.
Roosevell and others sold the idea that

populations, once healthy, would

aged by hunting and trapping. with state
agencies set the length of seasons
and the bag limits—the numbers of anl-
mals that could be harvested.

bobeats, has
grn‘lly ﬂdm 0|' llll'nlnu!d thelr role

meul.e. deer une usually man-
aged to please deer hunters. Sparing fe-
males maximized population growth.
And while hunters preferred the decp
woods, deer profiferated into farmland,
exurts and suburbs, away from hunting
pressure. By the 13805, DVCs *ere spik-
Ing and “deer” was becoming a dirty

today’s population
the estimated number of dece in
before Europeans ed 'a

gégg.

baky boomers ad teir prog:
far , ‘good roads
Richard F. We.

g
%5

y new,

g

first transcontinental motor . comvoy.
The roads were terrible. The trip from

During Warkd War 11, General Eisen-
hower was impressed by Germany's
wide, smooth autobahns, first bullt in
1935, In 1956, President Eisembower
signed the Federal-Aid Highway Act,
thus beginning 2 44.000-mile interstate
Mp\m system. And in (he pext four
jecades, nothing facilitated the creation
nl ‘exurban sprawl more
The ace uﬁu.ll road, local -
or long-distance, I a wildlife magnet. It
absorbs heat during the day. Insects, at
home in its grassy, often-mowed, -
crawl on to the warm road and stay ac-
tive-at night. 5o do slugs and worms on
Insect. ani such
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